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Tutorials Available

How do you apply for =

Financial Aid?

.

study
Pursulng recognized program

U.S. citizen or “eliglble non-citizen"”
High school diploma or GED
Removed 2021-2022

» Reglstered with Sel

» Not convicted for sale of lllegal drugs while recelving
federal ald

Service (males)

Enrolled or accepted for enroliment In eliglble program of

What Is It, who needs it?

» Electronlc signature and login for all FSA sites,
Including the FAFSA, TEACH, and student loan process

= Student AND at least one parent of dependent
students
* Parent uses the same FSA ID for all chlidren and
themselves If they are a student

Creating a FSA ID

How and where to create It?

* Within the FAFSA or at hitps://studentaid.gov/
* Use a unique emall or cell number for each user
« Create username and password

You Are America’s
Smartest Investment




FSAID  Name ~ DOB ~ SSN

Either a cell number or an emall MUST be entered and confirmed to create a valld
FSA ID

=IF you enter the emall you must confirm the emall during the creation of FSA
D

= IF you enter a cell number you must confirm the number during the creation
of FSA ID

* Make sure the name, date of birth and saclal security number match the Information
exactly as It appear of the soclal security card
* If Incorrect SSN is used, a new FAFSA must be filed with the correct SSN

* Dept, of Education will check to make sure the name, DOB and SSN match what Is on file
with social securlty administratlon

l

Free Application for Federal Student Aid -

FAFSA

* Apply on-line at:

www.fafsa.gov or https://studentaid.gov

FAFSA and Taxes

LT 202N October 1, 2020

August 2022 - July

2023 October 1, 2021

August 2023 — Juty
2024 QOclober 1, 2022

StudentAid.gov Home

You Are America’s
Smartest Investment

Applying for 2022-2023

*Submit FAFSA after October 1, 2021

* The earller, the better

* College financlal ald deadlines vary, some early
+  Posted on school web sie

Apply for Aid




FAFSA® Form Welcome Page Role Selection

Welcome to the FAFSA® Form

Tell us sbout yoursell.
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Personal Information for Student

Student Address

State of Legal Residence

Student Email and Phone
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Student Selective Service Student Driver’s License
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Student Driver’s License
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Student Foster Care and Parent . -
Education Completion Student Eligibility Worksheet
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Add Your High School Manually
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High School Search Results Confirm Your High School
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Student Marital Status Does the Student Have Dependents?

Dars fha shudont have deparents)
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Student Additional Dependency Questions Student Homelessness Filter Questions
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Dependent Student Status

At least 24 years old by December 31% of the award year covered by the
FAFSA

Graduate or professional student
Marrled {does NOT Include cultural marrlage)

Has jegal dl:pandan'ls who recelve more than one half of their support
fr t during school year (simply having a child does not make

e B e 48 |

s pr—
Yot armatn L s ] v s a student lndependt-ntl
On actlve duty or veteran of the U.S. Armed Forces

.

Any time since turning 13 was/Is an orphan, In foster care, or ward of the
court

. i less youth as d d by:
~ {high school/district homeless llalson, authorized shelter
dml finanelal ald f ew)




Whose Information Should | Provide?
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Parent’s Information

Providing Parents’” Information on FAFSA

WHO'S MY PARENT
WHEN | FILL OUT

MY FAFSA?
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Providing Parents’ Information on FAFSA
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The following people are not your parents unless they have
legally adopted you:

* Grandparents

* Foster Parents

* Legal Guardians

* Brothers or Sisters

 Aunts or Uncles or any other relatlve

* Widowed Stepparent

Parent Marital Status
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Personal Information for Other Parent
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Enter Information for Your Parent’s Dependents

Parent Eligible for IRS DRT
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Parent State of Legal Residence
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Parent Leaving the FAFSA® Form
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Items NOT populated by the IRS Data

FAFSA on the Web IRS Data Retrieval Retrieval
* Automatically transfers data from tax return to * Child support pald or received
the FAFSA » Earnings from work study programs
0 mpp{ggfgat:e[vtsi“% ?f familie: are e"f“:&nuse * Payments to tax deferred pension plans, refer to W-2
'|:=A7=SA ERTitvioess to poms * Housing, food or living allowances ex. Military or
clergy
e uss R Cstal et leVar + Veterans non-educational benefits
* Marrled couples who flled sep tax returns
« Filed tax return too recently » Other untaxed income
b ose fartal xatis changad sinca taies » Other money received or paid on your behalf
« Taxes due have not been pald for the 2020 tax year
Do NOT Include any untaxed soclal securlty!l

Parent IRS Info

IPRALIT N7 ORRMATION
Parent Income from Work
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Parent Additional IR Info

Enter the amouni af your parents Incame fax for 2020
, Tranaferred from the It




PARINT INFORMATION
Parent Addttional Financlal Info Py -
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Parent Assets Assets

Money In cash, savings and checking. Home you five In,

— Investment farms Retlrement accounts {IRA, 401K, ROTH,
Paren] At SEP, Keogh, etc.}
b Skl e 4o e ol s M > & o [ B om0 Investments Including CDs, stocks, bonds, Farm you own and farm (Including land,
i (& mutual funds Ivestock, machinery, etr.)
oy Rental real estate Including Isnd you own  Business you own and operate If It
but da not farm employees less than 100
Trust funds Value of fife insurance
Uarbbrpnss yoils dloin’t upserate. Cars

** The net warih of your Investments is the amount lefl over after
deducting the debi from the value of the investment.

** 520 Plans are lsted as an assel under the owner of the plan.

FAFSA Summary

Student Tax Filing Status
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Agreement of Terms
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Parent Signature Selection

Signature Options

Signature Status

Agreement of Terms

Confirmation Page




' gtudent notifled of FAFSA processing results
y:

~ E-mall notification with link to student's SAR
(Student Ald Report) online If student’s e-mall
address provided:

+ FAFSA on the Web takes 1-2 days nal:lclwnklllr
signed with FSA ID; 2 weeks if malled in signature
page

— Dept. of Ed will mall the results If no emall
address was provided

+ College roceives FAFSA information
;Ixcatronlcally at the same time sludent recelves

* Go to: littps /iatiid J.ucv and click on
Log In to make any necessary corrections
— Add a oollege

— Correct FAFSA data items
= Use IRS data retrieval

« Dept. of Ed randomly choose a FAFSA for verification

« College Is required to confirm Information entered on
the FAFSA

+ For 2022-2023, items subject to verification are:
= Number of household members

-~ Number of household members In college

= IRS data retrieval items from federal tax return
~ Incoms sarmad from work

~ High Schoal Completion Status

~ Identity/Statement of Educational Purpose




[ 1]

+ Nommally, a famlly's Expected Famlly Contribution
(EFC) Is based on Income from previous tax year
~ For 2022-2023 academlic year, tax year 2020
-Fl lal ald admini s can use thelr
“professional judgment” to alter data on the FAFSA
for special circumstances

+ Adjustments are performed as corrections after the
orlginal FAFSA is submitted and verified

B6

.

Glves financlal ald administrator authority to allow
otherwlse dependent applicant to apply as
independent applicant due to 1
clrcumestances
- Parental abuse, etc.
~ Not used simply because student lives outsida
parent household after age 18 or parents object to
providing data
Must be supported by documentation by someone
outslde Immediate famlly
Student should contact financlal ald office for
Instructions

hand, "

Y
incar

7

+ For students who don’t quallfy for a
dependency override but can't
provide parental Information:

= Wil have the option to submit the FAFSA
tor an unsubsidized loan only

— FAFSA on the Web will present a path
that allows the applicant to indicate that
he or she will not provide parental data
on the form and will allow the applicant to
submit the FAFSA

= School will later require statement from
one pirant that parents refuse to
complete the FAFSA and do/wlll not
provide financlal support to the student

Student should recelve award notlce from each
college listed on the FAFSA once admitted to

college
= All other reg; pap rk must be

Fi lat ald varles depending on the cost and
mix/composition of financlal ald avallable
— Pell grant Is ALWAYS the same amount at all colleges

Conflrm credit level for awards
Compare net costs after grants and scholarship

Name Application Amount Ellgibliity
Pell Grant FAFSA $639 - 96,345 EFC< $5,578
Award does not
vary with price | Limited to @ FT
of collsge years of recelpt.
FSEOG FAFSA Up to $4,000 Low-EFC Psll
Average $700 | Grant reciplents.
Limited funding.
TEACH Grant | FAFBA + TEACH | $4,000 Not nesd o
Agreement Bocomes loan If 4-
ywar tmachlng
raquiremant not
mat,




State Grants & Scholarships

2021-2022
Name | Application | Amount Elgibliity |
| MN Stata Grant FAFSA no Iatar than 307 duy  §100 - $11,758 Higher Incemme panges than
ofmm. Ao $1,800 P4, Virhes bised o pries pf
collmgs. Linifind i & year of
ttansiance.
| MN Indlan | FAFSA+Ondineprogem | Up 0 54,000 undergrad; | s Amisienn Indlan nncestry. |
Scholanship applieatlon, $6,000 gradusta Sl el for Pl or State
Priority deadline July L. Grant.

' Postoscondary ChId | FAFSA 4 Papar progiam $100- 96,200 per chiid for | Based on Income and

Care Gramt spplication malabla st FTstudent. Less [t FL housshold aim.
ollegs-

e FAPSA + Onine program Costminus Pall Grant, Strte
appfication prior to end of $3,000 Year Gront, Federal mittary
term benefits, MiTtary service

Institutional Scholarships/Grants

« Scholarships or grants d from the
college the student Is attending

«» Additlonal application, tryout or audition
may be necessary

* Varlety of:
* Need-based
« Merit
« Athletic L
+ Other talent-based scholarships

Private Scholarships

+ Student should check with local businesses, clvic

P ploy

* Free Internet search sites:
www.collegeboard.com/pay
www.fastweb.com

WWW, d h h.com

www.gocollege.com
www.finald.org P
www.scholarshiphelp.org .

Federal and State Work Study

Job a student holds but Is pald with funds
from financlal ald

Employment may be on or off campus -
resume bullder!

Ind o

. or
eligible

g q

May work during summer

*+ Wages won't count against student’s
future financlal ald eligibllity on FAFSA

Direct Federal Student Loans

« All Stafford, PLUS and Consolldation loans Direct
loans
* Lender Is federal government
+ School packages loan on campus and requests
funds from federal government
* Federal government contracts with private
contractors to service loans

« NO credit check or employment history

« All students taking 6 or more credIts are eliglble

» Subsidlzed: Must d\ “need”
« Interest pald by government while In college
* Unsubsidized: Need is not a consideration
* Interest not substdized by government
* Base | loan limits sub und unsub)
* $5,500 for 1st year undergrad
» $6,500 for 2nd year undergrad
* $7,500 for each remalning undergraduate year

« $20,500 for each year of graduate/professional study (no
e sop aufimgate/ V]

. Annualgsrnlts for undergraduates can be Iincreased by
4,000-55,000 for independent studants or
pendent students whose parents are unable to
borro loan




PLUS Loans

« Parant loan — Parent Is the borrower, student Is not responsible for
repayment

 Annual loan limit: cost of attendance minus other ald

Wtﬂl beglns 60 days after loan Is fully dlsbursed OR can defer
after no longer lled half-time
Imnn is capitaliced during deferment unless pald

Alternative Loans

* Alternative loans are available from many different sources.

* Be very careful when requesting an alternative loan that you
know the interest rates, fees and terms of the loan.

* Alternative loans should only be requested as a last resort.

* Contact college you are attending if you need additional loan
funds.

Tuition Reciprocity

* Allows MN resldents to attend In neighboring
states at rate similar to MN resident rate

* More information and to apply:
h 5 PpagelD=

* Reduced rates fd residents mdin;
sele:t s:hnuls in inais, Mlcbl;an. Missouri,
Kansas, Nebraska under Midwestern Student

Exchange Program {MSEN

101

American Opportunity Tax Credit
{tormerly Hope Tax Credit}

Lifetime Leamning Tax Credit

Tuitlon and Fees Deduction

Penalty Free IRA Withdrawals

Coverdell Education Savings Account

Student Loan Interest Deduction

*A new FAFSA needs to be filled
out for each academic year




Where do | go

from here?

« Obtaln and revlew admisslon and financlal ald materlals from each school to
which you are applying

+ Meet all application deadlines
* Complete FAFSA and any other application materlals required by the

school of your state agency

* Investigate other sources of financlal ald

Thank youl!

PATTY HEMANN

Riverland Community College

Financial Aid Director
ph 507.433.0816
patty.hemann@riverland.edu




